KHS: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 14 Aug 2020, Kien Hung Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Consolidated Financial Statement:
	Targets
	Code
	Reporting term
	Difference
	Rate (%)

	
	
	From 01 Jan 2020 to 30 Jun 2020
	From 01 Jan 2019 to 30 Jun 2019
	
	

	1. Revenue from sales and services supply
	01
	562,288,289,127
	531,851,901,921
	30,436,387,206
	5.72

	2. Deductions on revenue
	02
	3,638,793,669
	3,774,428,896
	(135,635,227)
	(3.59)

	3. Net revenue from sales and services supply
	10
	558,649,495,458
	528,077,473,025
	30,572,022,433
	5.79

	4. Cost of goods sold
	11
	508,613,011,927
	478,597,531,841
	30,015,480,086
	6.27

	5. Gross profit from sales and services supply
	20
	50,036,483,531
	49,479,941,184
	556,542,347
	1.12

	6. Financial revenue
	21
	1,338,151,628
	1,229,231,834
	108,919,794
	8.86

	7. Financial expense
	22
	16,232,263,207
	9,687,656,068
	6,544,607,139
	67.56

	+ In which: Interest expense
	23
	15,225,365,576
	8,777,965,923
	6,447,399,653
	73.45

	8. Profit/ loss of joint ventures and associates
	24
	-
	-
	-
	

	9. Selling expense
	25
	13,876,929,272
	13,594,095,177
	282,834,095
	2.08

	10. Enterprise management expense
	26
	14,035,081,153
	13,138,005,318
	897,075,835
	6.83

	11. Net profit from business operation
	30
	7,230,361,527
	14,289,416,455
	(7,059,054,928)
	(49.40)

	12. Other incomes
	31
	53,933,250
	-
	53,933,250
	

	13. Other expenses
	32
	200,797,433
	2,592,240
	198,205,193
	7,646.10

	14. Other profit
	40
	(146,864,183)
	(2,592,240)
	(144,271,943)
	5,565.53

	15. Total profit before tax
	50
	7,083,497,344
	14,286,824,215
	(7,203,326,871)
	(50.42)

	16. Enterprise income tax
	51
	49,536,498
	49,536,498
	-
	-

	17. Deferred enterprise income tax
	52
	(49,536,498)
	(49,536,498)
	-
	-

	18. Profit after enterprise income tax
	60
	7,083,497,344
	14,286,824,215
	(7,203,326,871)
	(50.42)

	19. Profit after tax of holding company’s shareholders
	61
	8,543,389,183
	13,871,469,396
	(5,328,080,213)
	(38.41)

	20. Profit after tax of uncontrolled shareholders
	62
	(1,459,891,839)
	415,354,819
	(1,875,246,658)
	(451.48)

	21. Earnings per share
	70
	636
	1,154
	(518)
	(44.89)

	22. Decline earnings per share
	71
	636
	1,154
	(518)
	(44.89)


Profit after tax of the first 06 months of 2020 according to the Consolidated Financial Statement of holding company decreased by 38.41% year on year. Reason:
· Separate profit of holding company decreased by 24.35% year on year (check out the explanation for operating results at the separate Financial Statement of first 06 months of 2020)
· Profit of the subsidiary (AOKI Seafood Company Limited) lost year on year (there was profit in the first 06 months of 2019)

Reason for loss at the subsidiary:

+ Effect of the epidemic Covid-19 made the sale contracts are renewed/ suspended in delivery, selling price decreased
+ Price of materials increased highly due to the volume of exploiting seafood decreased, the fishing grounds were exhausted and policy on managing fishing grounds of the State, to remove the yellow card of EU
Information about the business operation in the first 06 months of 2020 of the subsidiary - AOKI Seafood Company Limited
	Targets
	Code
	Reporting term
	Difference
	Rate (%)

	
	
	From 01 Jan 2020 to 30 Jun 2020
	From 01 Jan 2019 to 30 Jun 2019
	
	

	1. Revenue from sales and services supply
	01
	171,223,783,772
	137,178,972,759
	34,044,811,013
	24.82

	2. Deductions on revenue
	02
	101,948,000
	
	101,948,000
	

	3. Net revenue from sales and services supply (10=01-02)
	10
	171,121,835,772
	137,178,972,759
	33,942,863,013
	24.74

	4. Cost of goods sold
	11
	159,802,054,900
	122,953,057,015
	36,848,997,885
	29.97

	5. Gross profit from sales and services supply (20=10-11)
	20
	11,319,780,872
	14,225,915,744
	(2,906,134,872)
	(20.43)

	6. Financial revenue
	21
	688,396,169
	402,727,903
	285,668,266
	70.93

	7. Financial expense
	22
	3,159,901,081
	3,882,536,078
	(722,634,997)
	(18.61)

	+ In which: Interest expense
	23
	2,705,687,197
	3,470,228,976
	(764,541,779)
	(22.03)

	8. Profit/ loss of joint ventures and associates
	24
	
	
	-
	

	9. Selling expense
	25
	7,818,577,802
	6,586,111,129
	1,232,466,673
	18.71

	10. Enterprise management expense
	26
	3,618,534,483
	3,312,333,544
	306,200,939
	9.24

	11. Net profit from business operation {30 = 20+(21-22)-(25+26)}
	30
	(2,588,836,325)
	847,662,896
	(3,436,499,221)
	(405.41)

	12. Other incomes
	31
	502,909,091
	-
	502,909,091
	

	13. Other expenses
	32
	893,443,867
	
	893,443,867
	

	14. Other profit (40=31-32)
	40
	(390,534,776)
	-
	(390,534,776)
	

	15. Total profit before tax (50=30+40)
	50
	(2,979,371,101)
	847,662,896
	(3,827,033,997)
	(451.48)

	16. Enterprise income tax
	51
	
	
	-
	

	17. Deferred enterprise income tax
	52
	
	
	-
	

	18. Profit after enterprise income tax (60-50-51-52)
	60
	(2,979,371,101)
	847,662,896
	(3,827,033,997)
	(451.48)
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